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Centre for Socio-Economic Research, London Metropolitan University 
 
Thursday 4th July 
9.00am 
onwards 
Registration 
 
9.30am-
10.00am 
Welcome: Malcolm Gillies (LMU Vice-Chancellor) and William Dixon (Conference Organiser) 
 
10.00am-
11.00am 
Plenary: 'Where is inequality headed? 
          Sir Anthony Atkinson (Oxford)                                                                                                                                                                                       
11.00am-
11.30am 
Tea and Coffee 
11.30am-
1.00pm 
 
Parallel A1 (room tbc) 
Het. Micro. Markets and 
Comp.  
1. Henning Schwardt and  
Georg Schwesinger,  Why 
are there so many trees 
in the forest? An analysis 
of general mechanisms 
for imperfect competition 
and the case of 
coexistence. 
2. Frederic Lee, Heterodox 
Approach to Cartels and 
Market Competition. 
3. Tae-Hee Jo, Uncertainty, 
Instability, and the 
Control of Markets. 
 
 
 
Chair: Gary Mongiovi 
Parallel B1 (room tbc) 
Economic Methodology 1 
1. Sheila C Dow, Animal 
Spirits and 
Organisation: a 
structural approach. 
2. Michael Jefferson, 
From Epistemics to 
Scenarios. 
3. Gerard Mondello, 
How does The 
Knightian 
undertainty 
undermine the 
"Classical" Dispute? 
Strict liability vs. 
Negligence. 
 
 
Parallel B2 (room tbc) 
Industrial Relations 
1. Helena Lopes, Teresa 
Calapez, Diniz Lopes, 
Work autonomy and 
employee involvement in 
the EU. 
2. Erik K. Olsen, Worker 
Cooperatives in the US: 
What should be done 
differently this time? 
3. Paula Valderrama, 
Polanyi’s ideas for socio-
political production and 
consumption 
cooperatives and their 
realization in the “El 
Arca” cooperative in 
Argentina  
Parallel C2 (room tbc) 
Creative Industries 1 
1. Richard Phillips, Gaming 
the system: how 
contracting can be part of 
the problem to the 
viability creative industry. 
2. Mufeedh Choudhury, A 
policy-theoretic 
perspective of labour 
market history and 
evaluation by a 
constructed wellbeing 
index: comparative case 
studies of Canadian and 
British immigrants. 
3. Frederick Pitts, What 
does the practice of 
‘billable hours’ in the 
global design industry tell 
us about the production 
of value? 
Parallel C1 (room tbc) 
Social Organisation 
1. Michael Johnson, Is there 
a distinctive micro and 
macroeconomics of social 
‘not-for-profit‘ (NP) 
organisations. 
2. Shann Turnbull & Michael 
Pirson, Integrating 
corporate governance 
into social responsibility. 
3. José Vargas-Hernández, 
Ernesto Guerra-García 
and María Eugenia Meza-
Hernández, 
Sociointercultural 
evaluation for investment 
projects in indigenous 
communities Wixarikas. 
Parallel J1 (room tbc) 
Education and Employment 
1. Dan Wheatley, It’s good 
to share: job share 
solution to youth 
unemployment and 
ageing working 
populations. 
2. Carolina Cañibano & 
Richard Woolley, 
Rethinking the 
economic properties of 
human capital: is 
human capital a private 
good? 
3. Maeve Powlick, Youth 
Programs and Economic 
Development: Analyzing 
Benefits. 
1.00pm-
2.30pm 
Lunch 
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2.30pm-
4.00pm 
 
Parallel P1 (room tbc) 
The Economics of Pasinetti 
1. Enrico Bellino, Causality and 
interdependence in Pasinetti’s 
works and in the modern 
classical approach. 
2. Gary Mongiovi, Pasinetti on 
Economic Growth and 
Structural Change: Overview & 
Critique. 
3. Michael Osborne  and Ian 
Davidson, The Cambridge 
controversies in the theory of 
capital: contributions from the 
complex plane. 
Parallel A2 (room tbc) 
Het. Micro. Investment and Rent 
1. Gustavo Vargas Sánchez and 
Albino Luna, The Microeconomic 
Theory of Investment: A Heterodox 
Analysis. 
2. Christine Ngoc Ngo, Rent 
Management in Transitional 
Economies: An Alternative 
Analytical Approach. 
3. Christine Ngoc Ngo, Technology 
Upgrading in Rent Seeking 
Economy: Vietnam’s Motorcycle 
Industry. 
 
Chair: Tae-Hee Jo 
Parallel D1 (room tbc) 
Economic Methodology 2 
1. Peter Earl, Markets and 
Organizations as Common Pool 
Resources 
2. Hendrik Van den Berg, How the 
Organization of Economics Prevents 
Economists from Studying 
Organizations 
3. Richard Phillips & Laszlo Czaban, 
When population thinking meets 
economic history: an alternative 
view of how economy and 
organisation have really behaved in 
the long run up to the present crisis. 
Parallel F2 (room tbc) 
Development 1 
1. Ana Rosa Ribeiro de 
Mendonca, Adriana 
Nunes Ferreira &    
Simone Deos, Recent 
Performance of Public 
Banks in Brazil: financial 
policy instrument or 
individual actions? 
2. Ana Rosa Ribeiro de 
Mendonca & Adriana 
Nunes Ferreira, 
Development Banks: a 
conceptual discussion. 
Parallel D2 (room tbc) 
Enough Stuff? 
1. Ruth Potts & Andrew 
Simms, The New 
Materialism: how our 
relationship with the 
material world can change 
for the better 
2. Victoria Chick, Economics 
and the Good Life: Keynes 
and Schumacher  
3. Robert Skidelsky and 
Edward Skidelsky, How  
Much is Enough? 
4.30pm-
6.00pm 
AGM 
 
 
Friday 5th July 
9.00am-
10.30am 
 
Parallel A3 (room tbc) 
Het. Micro. Controversies 
1. Tae-Hee Jo and Fred 
Lee, In Defense of 
Post Keynesian and 
Heterodox 
Microfoundations. 
2. Gary Mongiovi, Post 
Keynesian 
Microeconomics: A 
Solution in Search of 
a Problem. 
3. Andy Denis, 
Microfoundations. 
 
Chair: Henning Schwardt 
Parallel E3 (room tbc) 
Debt 
1. Constantine J. Hazakis, 
Reconsidering the ethics 
of the Stability and 
Growth Pact: Implications 
of the European Debt 
Crisis 
2. Klaus Nielsen & Stefan 
Kesting, Debt Crises in 
European Varieties of 
Capitalism 
3. Elizabeth Ramey,  
Everyday Economics:  The 
2007 Economic Crisis. 
Through Internet Memes. 
Parallel F1 (room tbc) 
Employment 
1. Antonio Rodriguez Gil, 
Barriers to full employment; 
UK /Netherlands 1980s to 
2007 
2. Michael J Murray, 
Maintaining Full 
Employment in Developing 
Economies with Capital 
Shortage 
3. Theocharis Kromydas, 
Higher Education and 
Labour Market Dynamics in 
Europe: A critical approach. 
Parallel M3 (room tbc) 
Post-Crisis 
1. Yonca Ozdemir, The 
Sources of Divergence in 
Vulnerability to the 
Global Crisis. 
2. Federica Roccisano, 
Generational 
mainstreaming: a good 
tool against young 
poverty. 
3. Simon Collie, Jens 
Holscher, and Christiano 
Perugini, Inequality, 
Deregulation, and Crisis. 
Parallel G3 (room tbc) 
Structural Change 
1. John Smith, Unit 
Labour Costs and 
the Productivity 
Paradox 
2. Bruce Cronin, A 
Network Analysis 
of the Structure of 
the UK Economy 
3. Moritz Cruz 
Alberto Cruz, 
Premature 
deindustrialisation 
and economic 
growth in Mexico. 
Parallel H3 (room tbc) 
Economics and Crisis 
1. Vinca Bigo & Ioana 
Negru, How have 
economists reacted to 
the widely hailed 
crisis of economics? 
2. Michael Roberts, 
Cycles in capitalism. 
3. Marc Pilkington, Post-
crisis methodological 
considerations in 
central banking 
theory. 
 
 
10.30am-
11.00am 
Tea and Coffee 
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11.00am-
12.30pm 
 
Parallel P1 (room tbc) 
The Economics of Pasinetti 
1. Ian Wright, Pasinetti's vertically 
hyper-integrated labor 
coefficients and the labor theory 
of value. 
2. Nadia Garbellini, Structural 
Change and Economic Growth: 
Production in the Short Run: 
hyper-integrated sectors. 
3. Ricardo Azevedo Araujo, 
Assessing the Dynamics of 
Terms of Trade in a Model of 
Cumulative Causation and 
Structural Change. 
Parallel F3 (room tbc) 
Equitable Society 
1. Arturo Hermann, Towards a 
Sustainable and Equitable 
Society 
2. Amir Wahbalbari, Zakaria 
Bahari and Norzarina Mohd-
Zaharim, The Concept of 
Scarcity and the Implication of 
Its Thinking on Human Wants 
3. Brian Roper, Democracy’s 
Past, Present and Future: 
Historical Antecedents 
Socialist Participatory 
Democracy. 
Parallel G2 (room tbc) 
Heterodox Macro. 
1. Pedro Paulo Zahluth Bastos and 
Pedro Linhares Rossi, The 
currency war in a historical 
perspective. 
2. Shoko Chuma, Attempts at 
monetary relations beyond 
market order.  
3. Makoto Itoh, 
Economic Thoughts and 
Theories of S. Gesell and Local 
Currencies. 
Parallel I2 
Social Value in Economics 
1. Özlem Onarana and Valerie 
Boeschb, The effect of 
globalization on the distribution of 
taxes social expenditures in 
Europe.  
2. Sandrine Michael, Wage Form and 
Social Spending in the Long Run.  
3. Toni Prug, Towards egalitarian 
categories and measurements: 
capital, wage-labour and human 
beings. 
Parallel M1 (room tbc) 
Het. Industrial Econ. 
1. Jeff Tan, Do enterprises or 
entrepreneurs drive 
innovation? 
2. Josef Baum, Good old 
“monopolistic 
competition”, advertising 
and the socio-ecologic 
transformation. 
3. Isaac Miniam, Gustavo 
Vargas and Víctor Livio, 
The mergers and 
acquisitions performance 
in Mexico (1990-2011). 
 
12.30pm-
2.00pm 
Lunch 
 
2.00pm-
3.00pm 
Plenary: Who Needs a Theory of Innovative Enterprise? 
         Prof. William Lazonick (Massachusetts)                                                                                                                                         
3.00pm-3-
30pm 
Tea and Coffee 
3.30pm-
5.00pm 
 
Parallel P2 (room tbc) 
The Economics of Pasinetti 
1. Kazuhiro Kurose, The 
Importance of Demand 
Structure in Economic 
Growth: Analysis Based 
on Pasinetti’s Structural 
Dynamics. 
2. Frederic Lee, Production 
as a circular process and 
Pasinetti’s analysis of 
production, prices and 
profit. 
3. Michael Murray, 
Perspectives on Structural 
Production Modeling: A 
Contribution to Recent 
Debates. 
Parallel I3 (room tbc) 
Utilities, Energy and 
Transport 
1. Corinne Blanquart, 
Reinhard Gressel & 
Thomas Zéroual, 
Revisiting of 
performance analysis 
in the service 
economy: example of 
the transport service. 
2. Lynne Chester, The 
dialectical 
relationship of 
capitalism’s 
environmental, 
energy and economic 
crises. 
Parallel D3 (room tbc) 
Inequality 
1. Martin Schürz, 
Wealth inequality 
in the Euro area 
2. Geoff Willis, Debt, 
Financial Fragility, 
and Income 
Distribution. 
3. Thomas E. 
Lambert, 
Evaluating Factor 
Income 
Distributions: An 
Exploratory Paper 
Data Envelopment 
Analysis 
Parallel K3 (room tbc) 
Institutionalism and Org. 
1. Jose na Y. Li, Evolutionary 
Institutionalism. 
2. Guinevere Nell , Hayek, 
Socialism, and Public 
Choice: the Endogeneity 
of Preferences and the 
Evolution of Culture and 
Governmen 
3. Evgeny Popov, Irina Katz 
and Zhoomart Omonov, 
Institutional Regulation of 
Social Territorial 
Attractiveness. 
Parallel L1 (room tbc) 
Development 2 
1. Kheladi Mokhtar, Planning 
territory and growth; 
what’s the matter in 
Algeria?  
2. Pritam Singh, Capitalism 
has always developed 
unevenly- does the rise of 
BRICS economies matter? 
3. Moritz Cruz Alberto Cruz, 
The need for official 
reserves in Latin America: 
assessing the empirical 
evidence. 1995-2011. 
Parallel L2 (room tbc) 
Value in Economics 
1. Hugh Goodacre, That 
which remaineth: surplus 
and necessity New 
Testament William Petty. 
2. Franz Gatzweiler, The 
evolving concept of value 
in economics. 
3. Susana Graça & Henry 
Kelly, The Diversity of 
Value: translation, 
conversation and 
communities of value. 
5.00pm-
6.00pm 
Plenary: The Good Society and how to get there    
         William Lazonick, Shann Turnbull and Amos Witztum                                                                                                                                                                                                                                        
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8.00pm  
onwards 
Conference Dinner, Sofra in Covent Garden (Note, this is not included in the conference fee and must be booked separately) 
 
Saturday 6th  July 
9.00am-
10.30am 
 
Parallel B3 (room tbc) 
Theory of the Firm 
1. Alan Shipman, Why 
do financial theories 
of the firm remain 
buried?  
2. David Gindis, A 
Timely Rhetoric and a 
Rallying Label: Nexus 
of Contracts Theory 
of Firm. 
3. Damian Tobin, Firm 
theory, Expectations 
Gaps and the 
behaviour of 
Financial Institutions. 
Parallel I2 (room tbc) 
Media and the Arts 
1. Andrea Grisold, A 
Heterodox View Media 
Markets: Why Media 
Should not be Neglected in 
Economics. 
2. Nobuya Fukugawa, Star 
Architects and Buyer’s 
Choice Behavior: Evidence 
from the Deep Pocket 
Market. 
3. Susana Graça, Missing the 
point: mismatch between 
economic assumptions and 
artistic organisations’ 
realities.  
 
Parallel M2 (room tbc) 
Neoliberalism and Society 
1. Tiago Cardao-Pito, The 
interference of mainstream 
economics with accounting 
norms: A societal problem. 
2. Chiara Piovani & Nursel 
Aydiner-Avsar, The Impact 
of Economy in the 
Neoliberal Era on Mental 
Health: Case of the United 
States. 
3. Emanuele Lobina, 
Remediable institutional 
alignment as a causal 
mechanism of water sector 
reform. 
Parallel J2 (room tbc) 
Employment and Wages 
1. Minki Hong, Divergence 
between Wage and 
Consumption in Korea : 
The Deterioration Theory 
Revisited. 
2. Eugenia Correa & Alicia 
Giron, Workers and 
Entrepreneurs: The 
Mexican Migrants to US 
Experiences. 
3. A. Kalaiyarasan, 
Discrimination, Duality 
and Labour Market: An 
Empirical Analysis of 
Tamil Nadu, India. 
Parallel J3 (room tbc) 
Economic Philosophy 
1. Garbo, Lorenzo, On 
wisdom in the 
economic discourse. 
2. Dhan Rousse, Human 
Motivation and 
Behavior as 
Explained by Sankhya 
Philosophy. 
3. Rojhat Avsar, The 
rhetoric of 
deservingness and 
policy innovation: a 
constructive critique. 
 
Parallel K2 (room tbc) 
Finance and the State 
1. Bert M. Azizoglu, 
Conceptualizing the 
Finance-Labor Nexus. 
2. Simon Mouatt, The 
Dissolution of the 
Financial State. 
10.30am-
11.00am 
Tea and Coffee 
11.00am-
12.00pm 
Plenary: International Association for Feminist Economics (IAFFE): Gender Budgeting 
          Susanne Ross, Burcu Yakut-Cakar, Gloria Alarcón García, Tindara Addabbo, Angela O’Hagan 
Chair: Emily Thomson  
12.00pm-
1.30pm 
Lunch 
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1.30pm-
3.30pm 
Parallel P3 (room tbc) 
The Economics of Pasinetti 
1. Angelo Reati, Structural 
change, long waves and 
inequality in income 
distribution. 
2. Ariel Luis Wirkierman, 
Productivity convergence 
among six advanced 
industrial economies: A 
vertically hyper-
integrated approach. 
3. Anders Ekeland, Pasinetti 
on the change of 
paradigm in Economics 
the unfinished revolution 
of the Cambridge 
Keynesians. 
4. Andrew Trigg, Symmetric 
Off-Diagonals in the 
Pasinetti Pure Labour 
Model. 
Parallel C3 (room tbc) 
Creative Industries 2 
1. Yongmin Wu, On 
coevolution between tech 
innovation and financial 
structure. 
2. Edmund O’Sullivan, The 
economics of cultural 
capital: a critical survey 
of the idea and its abuse. 
3. José Vargas Hernández, 
Strategies of Mexican 
cultural industry for 
regional development of 
Northern Jalisco. 
4. Alan Freeman, Culture, 
labour, and the future of 
the planet: a 
reconsideration. 
Parallel H1 (room tbc) 
Value and Marx 
1. Rubens Sawaya, Value, 
prices and inflation: a 
vision from Marx.  
2. Sousuke Morimoto, 
Okishio Theorem: 
Japanese discussion and 
empirical evidence. 
3. Bruce Philp and Dan 
Wheatley, European 
Work Time Regulation, 
Surplus-Value and 
Underemployment: A 
Cross-Sectional Analysis. 
 
 
Parallel L3 (room tbc) 
Monetary Order 
1. Shann Turnbull, How 
should regulators 
control e-money?  
2. Rojhat Avsar, U.S. 
Treasury’s rhetoric of 
AIG bailout: a 
misguided 
justification. 
3. Ewa Karwowski, 
Corporate Cash 
Holdings: Non-‐
financial 
Firms’ Speculative 
Demand for Liquidity. 
 
 
 
Parallel K1 (room tbc) 
Keynesianism 
1. Radhika Desai, 
Keynes’ Rationale for 
Bancor. 
2. Nick Potts, Keynesian 
Economics: In Search 
Of Unnatural 
Stability. 
3. Adriana Nunes 
Ferreira & Ana Rosa 
Ribeiro de 
Mendonca, The 
Concept of Monetary 
Economy at the Core 
of Post Keynesian 
Theory. 
4. John Harvey, 
Teaching Keynes’ 
Business Cycle: An 
Extension of Paul 
Davidson’s Capital 
Market Model. 
 
Parallel E1 (room tbc) 
Economics Education 1 
1. Jack Reardon, Heterodox 
suggestions for reforming 
the entire economics 
curriculum 
2. Andrew Mearman, How 
should economics 
curricula be evaluated? 
3. Brian Cooper & Elizabeth 
Ramey, Assessing 
Pluralism:  Economics 
Education in the 
Consumerist Academy. 
4. Emily Northrop, The 
Accuracy and Ethics of 
Assuming Profit 
Maximization. 
 
3.30pm-
4.30pm 
Closing Plenary: Individualism, Ethics and Organisation 
1. Victoria Chick, Ethics: The Missing Dimension. 
2. William Dixon, Economics and Ethics; two stories or one 
3. Radhika Desai, Individualism in Actually Existing Capitalism 
 
 
 
